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Boutique Hotel Services Joint Venture Announced by

HVS/American Hospitality Management and Newport Harbor Corporation

Newport, Rhode Island (October xx, 2008) – Paul O’Reilly, President of Newport Harbor Corporation (NHC), Kirby Payne, President of HVS/American Hospitality Management Company (HVS/AHM) and Steve Rushmore, Chairman and Founder of HVS, the largest hospitality consulting firm in the world, announced the formation of a joint venture to provide enhanced services to boutique hotel investors.

The development, management, and consulting services that HVS/AHM currently provides to hotel owners are being enhanced by the availability of NHC’s operations staff that currently oversees operations at Castle Hill Inn & Resort in Newport, a Relais & Chateaux member, and the availability of the staff from the Inn itself for special consulting assignments.  Rushmore commented, “The availability of both NHC’s staff, along with HVS/AHM’s staff, to the clients of HVS throughout the world will enhance our service offering to this growing sector of the hospitality industry.  The level of service and quality of product in the Rooms and Food and Beverage Divisions of Castle Hill is incredible as demonstrated by its Relais & Chateaux membership.”

HVS/AHM will assume Asset Management responsibility for Castle Hill Inn & Resort giving NHC additional expertise to bear on the Inn’s operations, financial results and strategic direction.

NHC’s experience in specialized boutique hotel operations as well as in branding and marketing luxury products adds depth to HVS/AHM’s similar experience with properties in Miami Beach and in the Caribbean where the company currently Asset Manages three boutique hotels and resorts.

The joint venture will also offer development consulting and pre-opening technical services for unique inns and boutique hotels.  “NHC’s experience in developing, positioning and operating very successful high end restaurant and catering operations such as The Mooring Restaurant and 22 Bowen’s Wine Bar & Grille on Newport’s waterfront, just two of their seven restaurants, will add a lot of depth to the operational consulting services we offer our hotel clients,” said Payne.

“I am pleased that NHC will be part of HVS/AHM’s successful, and continually growing, hotel management and consulting team.  Together we will be able to offer quality services to boutique hotel and other hospitality investors,” said NHC’s O’Reilly.

About Newport Harbor Corporation: 
Newport Harbor Corporation is an employee-ownership (ESOP) hospitality company located in Newport, RI. Newport Harbor Corporation owns and/or operates many hospitality businesses in the Newport area including: Castle Hill Inn & Resort, 22 Bowen’s Wine Bar & Grille, The Mooring Seafood Kitchen & Bar, The Smokehouse Cafe, Blackstone Caterers, the Newport Yachting Center, and the Newport Exhibition Group.  Other Rhode Island locations include The Boat House Restaurant in Tiverton, Waterman Grille in Providence, and Trio in Narragansett.  For more information on Newport Harbor Corporation or for any of Newport Harbor Corporation companies, please visit the web site at NewportHarbor.com. 

About HVS/American Hospitality Management Company: 
HVS/American Hospitality Management Company, a service division of HVS, is a full-service hotel management company which also provides Asset Management, operational and marketing consulting. The company, with staff in South Florida, Rhode Island and Minneapolis, has operated hotels throughout the United States and served a multiplicity of clients, including lenders, airport authorities, law firms and individual investors. Through various partnerships, HVS/American Hospitality Management Company has developed and owned several hotels. Founded in 1988 by Kirby D. Payne, CHA, a 35-plus-year hotel-industry veteran, who served as the 2002 Chair of the American Hotel & Lodging Association (AH&LA), is a former director of the National Restaurant Association, and currently serves as a commissioner on the Certification Commission of the AH&LA’s Educational Foundation. For more information, visit the web site at HVSHotelManagement.com.

HVS is a global consulting and services organization focused on the hotel, restaurant, shared ownership, gaming, and leisure industries. Established in 1980, the company performed more than 3,800 assignments worldwide in 2007 for virtually every major industry participant. HVS is client-driven, entrepreneurial, and dedicated to providing the best advice and services in a timely and cost-efficient manner.  The company is the largest hospitality focused consulting firm in the world.  For more information, visit the web site at HVS.com.

